
Date Time Country Economic Data Measures Forecast Previous

8-Feb 12:30pm EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.001 0.009

8-Feb 3:00pm EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

4.1 1.3

9-Feb 12:30pm EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

15.8B 16.4B

9-Feb 2:30pm EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.021 -0.014

9-Feb Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 -0.54|2.0

9-Feb 4:30pm USD NFIB Small Business Index
Small Businesses are defined as an independent for-profit enterprise

that employ between 1 and 250 people, not including the owners
97.6 95.9

9-Feb 8:30pm USD JOLTS Job Openings
It's released late, but can impact the market because job openings are

a leading indicator of overall employment
6.45M 6.53M
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Date Time Country Economic Data Measures Forecast Previous

9-Feb Tentative USD Mortgage Delinquencies

Although it's generally viewed as a lagging indicator, the number of

delinquencies can be an important signal of the housing market's

health because it's correlated with home inventories. Lower

inventories will spur homebuilders to start new construction

0 0.0765

10-Feb 12:30pm EUR German Final CPI m/m

The 'Previous' listed is the 'Actual' from the Preliminary release and

therefore the 'History' data will appear unconnected. There are 2

versions of CPI released about 15 days apart - Preliminary and Final.

The Preliminary release is the earliest and thus tends to have the most

impact

0.008 0.008

10-Feb 1:15pm EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.004 -0.009

10-Feb 7:00pm USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.004 0.004

10-Feb 7:00pm USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.003 0.001

10-Feb 8:30pm USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.001 0.001

10-Feb 9:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -1.0M

10-Feb 11:31pm USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.16|2.5



Date Time Country Economic Data Measures Forecast Previous

11-Feb 12:30am USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0 0

11-Feb 12:30am USD Federal Budget Balance
A positive number indicates a budget surplus, a negative number

indicates a deficit
0 -143.6B

11-Feb 12:30pm EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.004 0.006

11-Feb 3:30pm EUR EU Economic Forecasts

The forecasts serve as the European Commission's basis for evaluating

economic performance and trends of EU member states in regard to

potential austerity measures and other forced spending cuts

0 0

11-Feb 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

775K 779K

11-Feb 9:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0 -192B

11-Feb Tentative USD Fed Monetary Policy Report

Report provides a summary of discussions of the conduct of monetary

policy and economic developments and prospects for the future. It is

submitted, along with testimony from the Federal Reserve Chair, to

the Senate Committee on Banking, Housing, and Urban Affairs and to

the House Committee on Financial Services

0 0

11-Feb 11:31pm USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.83|2.5



Date Time Country Economic Data Measures Forecast Previous

12-Feb 8:30pm USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
80.8 79

12-Feb 8:30pm USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise

0 0.03

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



China's service sector growth slowed at the start of the year as demand was dampened by the ongoing Covid-19 pandemic, survey results from IHS Markit showed. The

Caixin services Purchasing Managers' Index fell to 52.0 in January from 56.3 in December. However, a score above 50 indicates expansion in the sector. The reading

signaled the slowest rate of growth recorded over the current nine-month period of expansion. New work received by services companies grew at the slowest rate since last

August. New orders from overseas gained at the weakest pace in three months as the recent rise in virus cases weighed on global demand. Services companies in China

added to their staffing levels for the sixth month running, but the rate of job creation eased further. The rate of cost inflation quickened to the second-sharpest since April

2012. Meanwhile, prices charged by services companies increased at a moderate pace that was the slowest seen for three months, the survey showed. Although business

confidence regarding the 12-month outlook for activity remained strong in January, the degree of positive sentiment weakened since December.

KEY DEVELOPMENTS – INTERNATIONAL

A report released by the Commerce Department showed the U.S. trade deficit narrowed in the month of December, as the value of exports jumped by more than the value of

imports. The Commerce Department said the trade deficit narrowed to $66.6 billion in December from a revised $69.0 billion in November. The narrower deficit came as the

value of exports surged up by 3.4 percent to $190.0 billion, while the value of imports increased by 1.5 percent to $256.6 billion. The spike in the value of exports reflected

significant increases in exports of crude oil, soybeans, capital goods and automotive vehicles and parts. Meanwhile, notable increases in imports of industrial supplies and

materials and passenger cars were partly offset by a slump in imports of consumer goods. The report also said the goods deficit narrowed to $84.2 billion in December from

$87.0 billion in November, while services surplus fell to $17.5 billion from $18.0 billion.

India's central bank left its interest rates unchanged at the first rate-setting meeting of the year despite inflation slowing to the target band, but decided to lift its cash

reserve ratio in two phases. The Monetary Policy Committee of the Reserve Bank of India unanimously voted to maintain the policy repo rate at 4.00 percent. The reverse

repo rate was retained at 3.35 percent. The last change in the benchmark rate was a 40 basis point cut in May 2019, which took the cumulative reduction since February

2019 to 250 basis points. The Marginal Standing Facility rate and the Bank rate were also left unchanged at 4.25 percent. The RBI raised the cash reserve ratio to 3.5

percent with effect from March 27 and further to 4.00 percent from May 22. Thus, the bank reversed its March 2020 cut of 100 basis points, which was triggered by the

economic impact of the coronavirus pandemic. The normalization of CRR opens up space for a variety of market operations to inject additional liquidity, the bank said.

With the more closely watched monthly jobs report looming, the Labor Department released a report showing a decrease in first-time claims for U.S. unemployment benefits

in the week ended January 30th. The report said initial jobless claims fell to 779,000, a decrease of 33,000 from the previous week's revised level of 812,000. Jobless claims

dropped for the third straight week, falling to their lowest level since hitting 716,000 in the week ended November 28th. The Labor Department said the less volatile four-

week moving average also edged down to 848,250, a decrease of 1,250 from the previous week's revised average of 849,500. Continuing claims, a reading on the number

of people receiving ongoing unemployment assistance, also slid by 193,000 to 4.592 million in the week ended January 23rd. The four-week moving average of continuing

claims dropped to 4,881,750, a decrease of 120,000 from the previous week's revised average of 5,001,750.

Germany's factory orders declined more than expected in December largely due to weak demand from euro area amid strict lockdown restrictions, official data from Destatis

revealed. Orders were down 1.9 percent on month, reversing a 2.7 percent rise in November, Destatis reported. This was bigger than the economists' forecast of -1 percent

and marked the first drop since April 2020. Domestic orders dropped moderately by 0.9 percent. Meanwhile, foreign orders declined 2.6 percent due to a 7.5 percent fall in

demand from the euro area. Orders from other countries grew 0.5 percent. Manufacturers of intermediate goods reported a monthly increase of 0.8 percent. Orders for

consumer goods advanced 6.4 percent. On the other hand, orders for capital goods dropped 4.6 percent on the previous month. New orders decreased due to the tightened

lockdown but it exceeded the level before the outbreak of the pandemic in the fourth quarter of 2019 by almost 5 percent, the economy ministry said.
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